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During her investiture speech, Europecm Commission President
Ursula  von der Leyen proposed appointing @ Housing
Commissioner to tackle the affordable housing crisis. However, no
candidate has been oppoin+eo| yet, and the initiative remains in the
planning stage. The proposed "European Affordable Housing Plan"
would utilize cohesion funds and European Investment Bank

resources to support housing projects.

In July, Eurozone inflation unexpectedly rose to 2.6% from 2.5% in
June, defying predicﬁons of erobthry. Core inflation, exc|uo|ing food,
energy, alcohol, and tobacco, also increased to 2.9%, surpassing
expectations. This comp|ico+es the European Central Bank’s
poJrenJrio| rafe cut decision in Seerember. The ECB's focus on
service sector inflation, which s|igh+|\/ decreased to 4%, remains
crucial. Energy prices sow a modest rise, while goods prices fell

due to less aggressive summer discounts in |Jro|\/.

From Apri| to June 2024, the eurozone economy grew 0.3%,
s|igh+|y exceeding expectations. This growHﬂ was driven by strong
performonces in Spoin, France, and |Jr0|y, which offset Germony's
01% contraction. Germany's continued economic  struggles,
combined with a surprising rise in its inflation to 2.6% in Ju|y,
comp|ico+e the European Central Bank's decision—moking. The ECB
faces cho”enges in |oo|oncing growfh and inflation control, with the

possibility of a September rate cut remaining uncertain.

Europe is beHing on a €10 ftrillion investment push to boost its
|ogging economy. The initiative aims to channel citizens' savings,
currenﬂy held in |owfyie|o| accounts, into the stock market to fuel
company groerH Central to this |o|cm is the copi+o| markets union,
which seeks to unify and deepen Europe's fragmented financidl
markets. However, cho”enges such as regu|o’rory harmonization
and political resistance remain. EU leaders like emphasize the

urgency of these investments for Europe's competitiveness and self-

re|ionce in key sectors |il<€ +€C|’1ﬂO|Og\/ Oﬂd defense.
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